funiway

Twawdasamnsa szt vasaanansuinslng
o 1
8 NNNTWUE 2504

v = a

mumﬂuﬂavmu mummwmm WATANIWY T HENYIR

e,

= \ dl Y ar t’4 é’

anonseuile  uuldfuneunanaliyaunuussaiwanlunisiags

S & d vy sn =
21919ANTU e ANANIANSWIAT e P IR luaTamE nanenn
Tusulszantlrasannan Tdnuzaununfuunasuiaisuazyinudiingss
4 ve 4 4 « @ o y
au wazldfudszniuemsuazirsasansalorzduduiadnaaznls
Tnaddnein  drenlddmguyudsanAuriuinisalangaduussaiung
sU1ANTINE

] ;L/ = d‘ 2 as 3 Y% dl
unlainalaniatitdulanianuuaslaaannudnanuesy Nae
GIY aldanmauty finey mmuu@ﬂmuuﬂmmmmmqmuimﬂ bl

]
wal o

gt duliuniuasuiatswiiiadd unufiazrefanunesuIang o
15@uw3:mmiwimmmmmmmmLmum@mmziﬁuumﬂmﬂumﬂ
snAnsnans fwiniuldllseindn @ IdegludumifidnGusenliung
swAnafld il 2503 anduaningyuAnAsnwluulauienisadawaznig
sutszinns suaswiilszmanelianunsornGueanldsuimsnioissd
F197) Mifinguielsznnaasiudauuim mu%@ﬁﬂizﬁwmunu?ﬂm
srfufnsuanilaeutunsssdssmadon  nsdndueanaenans
dedsslugluninisudn n1eén LL@zmmgﬁ@%iﬂmmﬂizmm fUIANT
whidszinalnelinseyingu 3 35 Aelfisuiarswidladinediiuaiing

1] wausndn 1a3ansal AraRnumslizanuanianaunaising sendnedl 2504-2507



. . « oo 4 Y T AP e < 2
Fsunalduilseiuldanily  InefudasaeansinRuaniuauaianeaniami

ﬂ‘ULLZ\mLﬂalf;luﬁu‘UW]ﬁ/‘i_lLT‘lu[il‘j"Wi’NﬂiZLVlFi@’mﬁuﬂﬁ’]’iW’mj‘Hﬂr b
SEnsea v ANl mmummwumuumwﬂummumnmﬂ‘lm
V]L'i’]Lﬂﬂﬂ@@Em”] @ma?wm@m,wmmm\mw"luﬂﬂL‘wmmm wlmsiail
§smeniEdmiu s Gufifefanazi ufndelddnnnsnasyingas
ﬁmmmmﬂaﬁzmﬂ1mﬂ‘ﬁ@zioﬁ’ﬁaﬁqwﬁqtﬂﬁmmgﬁwmmﬁmﬁ%mﬁﬁ'

Wiulsingee)

ulatnanisliauiaswialadiRuldaanauiasdanatiisunans
wiaszmalnandadnasaniiumalldan  warazagialindrennneanlud
t 1 % 9 d‘ o (%3 ldl 2= : v
sec) 1 udsesenAemnuandanuansilsznis Mddniigaiae Aaslinig
pasuaznssulszinuaiiullingd  waznsuiusmsegiadulllag
TIENE99H 4436 WazFaeSananaT

‘ﬂ‘ nﬂl 9 o =Y =Y 1

rasinNazldens lilunisanliunanisessun ALl ssmeang
WNPFuRUSTUaUI AT Arilus Tasnislaes Sudindetusuiang

= rd’ = [=1 all ¥ o ala 1 1 = aal

WAE FaALqnunN e SN W nastauaaaluszidaudsnng
Aruanuaniasucy nsuflagilassalunisTantuszudnediaies nns
sanse sty aiinissuimswiirdiulug nrsmTedluilszanseudng
FUNANTNINTEALFTUIAITAANN VDLFLULFILAETY R9lARALATTaLLAY
Fhutlszlamiunsuranswidias suiansuisdsemalnafazsiiusialily

k% 24
NITURUILANR

Uszinalnaraassnrileg lussorfiuwianisaiiuusuimunnig
= ! % d’ ° = 2 E4 [ % ! ) ?i]
dsegnawAazianazauliulddroniy wnlddaponulaiuiuen” win

!
&G o G|

Aapndy Aazidunmueiusd winassiudiu fronana azidulnsdiug

2] suflaunisfugssteandndudean S lddeduiurdanat 2501 iusunn
3] ‘ﬂi‘vmﬂi‘ﬂﬁLmi‘ﬂLLﬁJuWW‘mLm“tfﬁﬂ'&lLLW‘]]']WNLLWJQU‘JJLN’]M 2504 LTFN $18982295 AN
atfudt 1 miﬂﬁmamummqwu‘mmmmmmLm LNNIBUAN



gUuImilauanIaansunassdariugneininuens  tansiedilngy
by &y ' o o Ao = o o oy A
Aznnazving WARABIIAsNIERIUARINARTIN eI R s TudusiuNe
WinTudusie lddsngiuuiuen aunsngantiasiivgadaligaany
nENguANY iUl
¥ g 8 o A, o o | | L yA A ey o
nuiAnaluanduildn Adsyeegluinunateinugiinesidu
pe3tlszma Ivinudaanistudlunvaeviau viuinnieeds dnnisys
1INN9sUIANS BNNNTERAIMNITN Bngeia gRaRTyIuaTANaINNID
azifuanalddedne Wuldlaefvreielfviaiu 39lasazaedoudin
=t ¥ a 1 v < dgja/ [~ dlv 1 o V@
WudeAndn frwdiesresiduiduninaeas nuasiuaalviiu
aeialaudludnupsegia

! 2 a = a 4 '

vinuazliissansugsainisndseneudunndozinegain vizevinu
ezt ulausrmiew fndnadingeds inndselamdazls dusivin
pRBanmanldunng g 2

vinuaziuundszlasddoulunjraslszantu auneliaasasld
FREsNANYNUATANNNNA WTaviTuaziuundszlaTiraaneA1AuNans
Toarfunalvilian@ng lunisuds lunisamiialngsAge AnnIne 2

vinuardalaiunisAanizednadennadnanean Faedaudedu
Tnelszndnsiunu Imﬂﬁdﬁf%mmmuw'@ﬁﬂLﬁ@mmmmmmmm?ﬂﬁu”?\
AINATY LN m@mmﬂm@m?mLmuLﬂumifmmmmimwL@ﬂmnﬁ
msmmmuﬂumnmﬁummﬁ Las mimm@mumwﬂmﬁm@umm
mm‘ugsﬁa Lmeimmmmuamm ?

vinuariansungatinisAtaasdssinasludausn (Mnueg
weatuiufisuiatswadadanainiydduyndududousn) visas
farsnadnisdlunsuey dszmasatszime 2 (@edn lufiswiansle

10



agngnguaiunnieiniydldausadiusuiaisausiarsuiang
WaRLWEANNTY neslundutiuian sauIANTAeaBEIadl)

viuaznengnlinanissuiasresineawiiunisiauin e
fszifoy InafinismaLANAIN
W ATEIAANIANEUIATT UAZAILANAINTRTE wazANTeUsTIN Ing
quna yipaznenanu it sul A s aNn T Fa1919 AeR
WarLINsinduALANsuAsuiiLlsz ATy waznsznenIsAds ?

'
o

trymmaniiiuToywindrany Flalasulusandn 4 Toansesmumd

v q
4

danarsuransutatszmalnauge lditlafasangwivaitiadig

w3l

'
= 2 2

Hasila filuazanunsol i fsueanssinenszanvinueannnil 1

aa e =

vnugiinesAnfudoyunduuanluaiduil unredoysouriiy

o o

AN LA TAND AR TITDIUMIAN AN W AT NG,

11



ADDRESS

AT THE ANNUAL DINNER OF THE THAI BANKERS ASSOCIATION
8th February 1961

Mr. Chairman, Ladies & Gentlemen

Once again I have been entrusted with the pleasant task of
speaking on behalf of the guests in order to express our appreciation for
the hospitality of the Thai Bankers Association. Our hosts have provided
us with this opportunity of meeting and talking to bankers and other guests,
of enjoying delicious food and drink of highest quality, an opportunity

not normally available to those outside the honourable company of bankers.

I myself will take this opportunity to blow my own trumpet. Few
mortals can claim that they do lend to bankers, instead of borrowing
from them. When I received the royal appointment to the governorship of
the Central Bank, I was in fact put in a position to lend to bankers. In
1960, fiscal and budgetary wisdom made it possible for the Bank of
Thailand to put more than 2,000 million baht additional money at the
disposal of the banking system for the benefit of production, trade and
general economic welfare of the people. The Bank has supplied these
funds in three ways: (a) straight loans to commercial banks upon deposit
of Government bonds as collateral, (b) rediscount of export bills and
(c) purchase of foreign exchange through the Exchange Equalization
Fund. This sum of 2,000 million baht is a record for Thailand. The rate
of interest for loans is only 8% per annum, and the rediscount interest
is merely 5%. It is understood that this operation of the Bank has played

an important part in the generally recognized progress of our economy.
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The Bank expects to continue channelling more funds to the
banking system : indeed, to increase their flow in subsequent years. In
order to do this, the important thing to watch is the fiscal and budgetary
policies, as well as the general soundness and equity in economic

administration.

When I speak of the cordial relationship between the Central
Bank and commercial banks, I need not confine my boast to these
financial operations. There are indeed other activities of which we could
justly be proud - simplification of exchange control procedure, improvement
in the transfer of money between the provinces, the new Commercial Bank
Bill, the continuing and frequent consultations between officers of
commercial banks and the Central Bank, etc. However, I shall ask you to
bear with me only on this statement. Whatever is good and fair and
profitable to commercial banks, the Bank of Thailand will endeavour to

bring about and constantly to improve upon.

Our country is at present on the threshold of economic
development. Each step is fraught with uncertainties : it could lead to
spectacular success or it could take us to utter failure. As a young
maiden about to join her nuptial partner would pause and feel full of
apprehension, so we should pause at this early stage and make our wish
for the best, for the real firm basis of our unchecked progress towards
happiness and prosperity.

I fully realise that tonight I have the honour of addressing a
most distinguished audience consisting of high officials, financial
specialists, diplomats, bankers, industrialists and business leaders, all of
whom being endowed with talent and ability, with great influence over
important affairs of state. I therefore would beg all of us to pause a little
and ask ourselves what kind of economy we wish to see in this country

of ours.
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Do we wish everyone of our citizens to pull his weight earnestly
and honestly, or shall we tolerate seeing our country wither away as a
jungle of trees sucked dry by parasites ?

Do we wish for the common good of our citizens, to enable them
to enjoy the good things of life at low cost in return for good quality, or
do we wish to see monopolistic producers and traders prosper by offering
low quality in exchange for high price ?

Do we wish to promote trade, let us say export trade, by
competing through low cost, by forming traders associations which
should control quality and adherence to terms of contracts on the part of
their members, or are we going to promote privileges, prohibitions,
protections, and groupings of the kind that inevitably result in high prices
tor consumers, and low incomes for producers ?

Are we going to try to balance our trade on a multilateral basis, or
are we taking a narrower view of trying to balance trade with each country ?
(As bankers, we should know better that we hardly can afford to keep
our clearing transactions exactly in balance with each bank.)

Do we wish to see our banking system advance in an orderly
manner, subject to mutual understanding through a Bankers Association,
and subject to lawtul and wise supervision by the Government, or do we
wish to see banking anarchy whereby each banker can delay, debar, defy
and even direct actions of the Central Bank and the Ministry of Finance ?

May I finally suggest, ladies and gentlemen, that these pertinent
questions need to be constantly put by a man who, by Royal Proclamation,
is thrust into the governorship of the Bank of Thailand, lest he fail
to perform his duty manfully and conscientiously ? I therefore need no
apology for these questions, and hope that they have by no means
diminished your enjoyment of the excellent feast provided by our hosts.

Ladies and Gentlemen, 1 beg you to join me in raising your glass
for the prosperity of the Thai Bankers Association and its members.
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