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Puey Ungphakorn’s
Address

at the Annual Dinner of the Thai Bankers Association

9th February 1966

(Summary of the Thai version delivered in verse)

Attention is first drawn to the fact that “Moonlabod Banpakich” - a
primer partly in verse is 95 years old this year. Some passages of the

speech are borrowed from that book which is full of wisdom.

The speaker describes the Banquet and finds everything enjoyable.
He is asked to speak on behalf of the guests, a task which he readily and
willingly accepts.

Tribute is paid to Mr. Udane Tejapaibul, the new President of
the Thai Bankers Association. May he be blessed with strength and
wisdom in his leadership of the Thai banking circle. May all the

members conform to the rules and regulations of the association.

Regrets are expressed for the death of Chulind Lamsam, Chairman
of the Thai Farmers Bank, and in particular for the death of Kasem
Sriphayak, Minister of Economic Affairs and a former Governor of the
Bank of Thailand. Kasem was honest, truthful, brave, industrious: he stuck
to his duties. He laid the foundation of Thailand’s relative prosperity;

while he remained far from rich. Life may depart; but his honour is immortal.

Life is full of change. Sunthorn Hongsladarom, after a long period
at Finance, returned to Economic Affairs to replace Kasem. The Banking

and Treasury circles regret his departure after such a fruitful period
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of co-operation with him. We wish him well and salute him. The new
Minister of Finance is no other than Dr. Serm Vinicchayakul who is

learned and has been highly honoured.

Every year there are three speakers at the Bankers’ Banquet.
This year, two are new speakers. How long will the third one last? Who
will take his place ?

Everyone is saying that Bangkok has become a great city with
so many new wide roads and tall buildings, numerous big cars and
big roundabouts. Nightclubs abound, so do hotels some with straight
roofs and another with curiously slanting roofs. Phya Thai Road is so full
of obstacles that whoever can drive there ought to win a prize at
Montecarlo. At night, Sri Ayudhya Road is well lit, but what about all
the other roads which remain dark death-traps for pedestrians ?

When one looks at the banks, one finds them with beautiful new
buildings. They have been prosperous and have paid good dividends.
The rates of interest payable to depositors have been reduced, likewise
were those on government securities; but the rates charged to borrowers
remain as high as before. Why? When are these interest rates coming
down? Banks have also their responsible role in the development of the
country. Traders and producers will be able to reduce their costs with
lower interest charges, then business will be expanded and benefit will
rebound to the banks. Why do not the banks reduce their rates for the sake
of the nation ? '

The other night T went to bed feeling depressed and had a
nightmare. The earth opened up and from hell came a monster who
looked like a stocky human being with a fat (--? The following English word
is illegible, but the Thai word is a fat belly) that his name was Lopo (Greed).

He boasted that his influence in Thailand was wide and deep. His
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procedure was to start with influential people because then the rest
would follow the former’s example rapidly and without hesitation. When
the human mind had been weakened by Greed, then Toso (Anger) and
Mohan (Stupidity) would operate with success. Toso was the monster
who would put fear into the heart of anybody who dared speak out, and
Mohan would finish off by corrupting the human mind, by making it
susceptible to flattery and by making it favour selfishness and nepotism.

In the dream the other two monsters subsequently appeared
and the three danced together to a very loud music working up to a
crescendo when thick smoke erupted from Hell covering them all. When
the smoke cleared up, the monsters were nowhere to be seen, but in
their place there was the shadow of Mao Tse Tung.

I woke up in terror; but subsequently realized that this dream
was really brought on by the Prime Minister’s New Year message to the

people in which he urged all of us to get rid of Greed, Anger and Ignorance.

Then may bankers strictly conform to the wise tenets of the
Prime Minister. May they reduce the rates of interest and thereby

become happy and prosperous.

I invite all the guests to raise their glasses and drink to the

prosperity of the Thai Bankers Association and its members.
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