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While in my mother’s womb, I want her to have good nutrition
and access to maternal and child welfare care.

I don’t want to have as many brothers and sisters as my parents
had before me, and I do not want my mother to have a child too soon
after me.

I don’t care whether my father and my mother are formally
married, but I need them to live together in reasonable harmony.

I want good nutrition for my mother and for me in my first two
or three years when my capacity for future mental and physical
development is determined.

I want to go to school, together with my sister, and to learn a
trade, and to have the schools impart social values to me. If I happen to
be suitable for higher education, that opportunity should be available.

When I leave school I want a job, a meaningful one in which I
can feel the satisfaction of making a contribution.

I want to live in a law and order society, without molestation. I
want my country to relate effectively and equitably to the outside world
so that I can have access to the intellectual and technical knowledge of
all mankind, as well as the capital from overseas.

I would like my country to get a fair price for the products that

I and my fellow citizens create.
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As a farmer, 1 would like to have my own plot of land, with a
system which gives me access to credit, to new agricultural technology
and to markets, and a fair price for my produce.

As a worker, I would want to have some share, some sense of
participation in the factory in which I work.

As a human being, I would like inexpensive newspapers and
paperback books, plus access to radio and TV (without too much
advertising).

I want to enjoy good health, and I expect the Government to
provide free preventive medical service and cheap and readily available
good curative service.

I need some leisure time for myself, and to enjoy my family,
and want access to some green parks, to the arts, and to traditional
social or religious festivities.

I want clean air to breathe and clean water to drink.

I would like to have the security of co-operative mechanisms in
which I join to help others do things which they cannot do alone, and
they do the same for me,

I need the opportunity to participate in the society around me,
and to help shape the decisions of the economic and social as well as
the politicdl institutions that so affect my life.

I want my wife to have equal opportunity with me, and I want
both of us to have access to the knowledge and means of family

planning.
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In my old age, it would be nice to have some form of social
security to which I have contributed.

When I die, if I happen to have some money left, I would wish
the Government to take some of it, leaving an adequate amount for my
widow.

With this money the Government should make it possible for
others to enjoy life too.

These are what life is all about, and what development should

seek to achieve for all.

Puey Ungphakorn

29



o P | o o -
wivFehsziniladluiunssramuBagyios Unmsdnw weeo

il

IMNAIIANITANA L TInNZNDY

A t 4 v 9/ 9 " Yo a
donuoglunssavoun  wudems Tl dsudsemusimsh
= J Yo 1 a o A o o
iHhugulse Towd uaz ldsuanuelald uazuimssudluSosaiadnim
' =1 1Y Ady oAy 1 Ay ' P
voausinazian wu ludesnisiiideunnedeivominuiiog uaziniazdes
laifigninin

WonunLIzuAIIUAUgNNYHIY viesssuilou)sumdinielu

Y v ar ' w ]

liddy uaddgh Wedumidesegdroiuedieaaugy nnuouguld

2 <
]

WAz Ao
U519 2-3 VIVUTNVBINY FT1msuazauoInuidudy In
{ o o ] v o o o d
Tuszozididy  mudosmsTiuinuiudng  185udsemueimsiilu
amtlse Toand
wudoams luTsaSou AaamSeresanuidomslylsaSou
YA 9 = 9 Yy 1 AAa 9 o ~ 3
v latinnudmnuld uazez 1d3nusssuniadia Swuadilyansoudu
¥
o Tt ] ] )
g9 'l Al TomaSou'ld lutmiominuezstoniosu vzegluiiles
& kY v
NIOWUUNUTUNAY
A - 9 9 a Aaa ° I
tiip00n210 1595 suud? wuARIMTNUDIIWATANUMINE Wl
as 1 ° [~ 1w
Tasuanumwelan auldviraudlulse Tovmiundnwy
% A a o ] g/ deﬂ =) (=) [} 1 a A
thulesinueifvegezaeedive Hudl lulimsedny ned wie
Usznudiedu Uszmausanunisezlinnuduiuiourousssu uazily
UszTomirulanmouen wuezldiiTomasouiinnuie uazivvoes
a;’,‘ = v oa 1
wywiialan uazilszmavesnuaz 1l Toma Sudunuenaislszimg

nldlutlse Yeamiunausu

30



wihdanissdnilasluTunsesmuliganins Insdne weew

v v = b4 = Y 1 9
nudeanms Idndveany ldvionaanaldunaisdsemadissia
o = - ! ] 3 Ada
sudhusssy lugrusinuium sy wutennlinduvesnuweay
arsdmiuiunmin Ieamalddtudunumeny Slemeiismsi
Ay v aaied uazuedudildsngasssu
{ o ] ' aw
Tugusinuniunssuns wudadsezliquildululseanu viem
¥y oy A o !
W wihwiiey
a o ' o a o o
Tuguginuniluuyud mufdesmsemmisdonud uazmisde
A an o a o o DY Y vy
duq #ildunadn vzileing qInsviend dldTaglidesmusuniuninms
Tawaunin
3/ @ w A o 9 Y a s
audesmsgunmeuivsud uazsyiavzdesliuimsileadu
[ o a % T (] =1 I~ 1 4
Tsauanus AuuSmsmsunnd Sazmeiuasiiegnedian wutlwiie
lamvuensinaldazain
nudududsainarinadimsumdamausunseuns) Hau
mssusidorgy aunsollumum uazyudaty ssuad wgdad
AUAS SAUTTTUMIIY Moruda Nuasunszne Muindegny unea
02150 1dnoaunls
' b} o 1
nudoamsomeausgnidmsumele dhduSqnidmsuay
A a " g =) 9/ 1 [P o | A4
Govoz lsnnumalilld yuislauavedlud nunvzvenuTINiD
fuiveralugilannsal nieaTuas nSoanam sz ldviodafunaziu
A a S 9 9y 9 rj’ 1A 9 ' A o Aaa P=1
SoannuvzSonsoataull auluSendealar wudumdeN Y
2103 W dusumudan I
P Aoty o o ] a
nudoams Tomantauludnusoudiny dsanmsdaiulums

oty Trareamiamsiiios TugNe nazdInuveINa

31



o o o oA [ ar -
mizdafszandflasluiunsenmmuliggmins Unmsdnm veeo

o v v a

Fowundoams Tomaa1ee [UREITLNY HAZISITOIAUAITIL
Tdsunnuiuasiimsnumunsounss

A ' A d £ ¢ v o

doun wunazitionals 1dsz TeminouumuninmsyszAudiny
& b o
Fawy ldsretirganasaun

A o ' 9 ' 1 ' 3/ A a

Weveaiw fvvath Inmeedsliag agnihg Aemoluaansiui

1 14

auduneldinaiu  moluaenswnmailes  mumsizglidivgsoosud

o A [T ) A g a
mumszihmieomeiiuiy nemomsizmadouiuny

o & s

& Y o A v 3 Wyq Y aa
diomoudy Galinswdauiidmdony o3 lddlonuwoleludin

Yy w d @3 wy o 9w v Y gy s
vouso digndudnegniiu’ll Hedldla uagniTauda lild wemiu

o o vq 9 o a aa A 3y
Fyuansinu ldvuace 181452 Temnilumsihgadiavesaudus fha
v a ' A yada o 0 a
MUy wruda o6 audus IdinAue douazhiiu uaz
' o aad b
ad Wt Inealunuanldjunely
~ A aa o) A @ — Y a
Huvazfennuvinevsadia Huvazhemsnannhalssldine

1 4

2 A s
mutwoﬂiﬂﬂ‘nu‘umnﬂﬂu

]
= 1

k4 ¥
gatoiiveveunssguiuiainaleodagengadiieuususy

L]

E 4
ennuguainauardudqy sudluveshuiamats uaznszvunannl’
o A:’ld' o/ o A
sHingduA NN Taf

v o o Ad o <o
“5190100 lumuaveinddulavesdadiinars uenen
4 @ = o @ a
ey Foemsad anwidios anuduiedunid uazanudoaay”

e Danngal

32



ar o oA ar ™ o -t
wisdafiszindiaslriuwsznamulSygies Imsdnwm weeo

| Y L= J £ o

“«suduinmaveandudu  anumnvvesr Ity
d T oA (Y] :3 < Y d' d' Y

anunntveauYy  auiuduniniveunozasaud v

o % o ¥ 1 = :’J
mymanuiazenndinn dnhulanmy minsiianuale
Nunihaseiaeiies wazimdennmdsaay Masme
o e/ a V4 LY. 4! v L -]
Mddla waza@deyeudd dniunilsozdesnuiuanuduse

HUUOU”

-4

d
iha 9amnsal

33



windafiszdndlasluiuns: sumudinanies Imsfom vecw

L‘%aumﬂﬁm WgsANag

i neddulnessey

AUAHUS b o

FaaoailinyAouiingo: IdnanytiuInensyhsnveusuneg
1 =1 (=t ] ] Py
valna wmu'lmmmsaaqammwmmﬂﬂsq AUNLAUATDI190
dmsungthus TasmwizdmsuownavearnnInonsy Ao lasalni
aanmythuiudefiiugega LLﬁmame'lﬂuﬁmaﬁm"lwm?ng11:

-~ a o @ o a da & A ° Y a e
mnsagandnuilundnlumsautiugia  geRniwazi Ineiynineg
Unnsosduausunolsvesaulifon  Fudlaseldimsalasunlas
9 vy 9 o Aot o ] £ =) ] & aa o I 4
AunasoanythuldTaodudis sfuedinils  sudnedranilaiiiingld
o Y y A o & & a o T Yo A g °
svIiaathudentudvuiuthadewmuiu gldsSudennsiuiu
) % ] Ao A a ~ o 1 o ) ]
dhumiynmyihu S5 inesansadoudoioaieg dmsuny
£y A [ A =] o [ 1o [~
ueus1 Iaodondnilsyansssy Aosisuiudmne  hiles i
FITU-LATEITUAANINUITNFU  5IUANUIBIUNYIGANINTITUVDI

9

Uszmsulungthulnonsyiany

A a 1Y M o A Vv da A YA K

Wenammyinudedudenwdng  uazile laTiadyrvmytu

9

421 Y ga gy v [ @ 1 a ' v ' a
Yuudind wuesn linilainhindnmndegalony uaz linuleimngn

o

tY =] a ' o a a o ' 1 a 2
vosmivnnamiunud uanuidiioutudluiudIngthudny fesd

{ /q Y a ' 1 o w ' =)
Ao i ldgaamzadassalninamani lull uas 1 ladrnanin il

34



a ) o a o =
wivdafiszandlasluiuwsznamulagnins Unsdnw veeo

o dy a vy a 1 'Y v
viadl ol wunianyiu Inenigineglaalilau Tdns
vndiglasulelesngsiudu  savfvamzvesiyuaulsena
td
@ndundnmythu naz@nadsufolaedude vaundull19isdnases
19 o FY vy o &£ ddyd 2 Ao as
nythuauduaelevesdInaduduame Flunsafinauiuiving fu

9 'y R, vy a o P [ Y
56\‘1@,114&31]111 Iﬂ‘lf’)ﬂﬁﬂﬁﬂ]ﬂﬂ!‘]jﬂlﬂlluutﬂﬁ NN TRIRNGN

o
1
a

1 { o o v o a v
mguaa1  anhytusazuoaalinsuiuilueyausurans
- :;’ dy Ya 1 S ¥ Qs
nlasunlanssil wuldnnsunlainmguaznuniulavaz@uauds fu

]

Vg a 1 ' A 3y a a Y v Y Ay ‘o
1@ ldnaminsandisn delddanamuyihunds dodreq 1Fvegiv
1 a ] s T d A 1
veud lvnldounasldndunaedud 1l 1dnsely A lumiudiman
o Y w 1 d'sl A o Y 3 9 oy v
wxtiuaalindunangldetiand s massandudisnniudies Wy
A 1 [ [<{ ¥ a & a
Seannu higeuammonythuveust  dudu  wudunasosniniivig
Y dao ] 9 1 ] A g a =Y
Tnaudrndaline  dalamila el Temanuddumanazitulne
a 3 q [y o o O [~ a
Riyownsuiiogdiom uaziladioy wadwidbuiumuanumu@y
o = Y deat o 'K e
Moy msellymanuaGoudesna dvninuennytung  Haym
a da [ da da 1 dyv 9N 9
wsngneng Tymdewnund dovuervund Javunariiinzud lvld
: Ay 9 3 o a A o 19 N Y (K Y o o a
ndu Mldmiueiss Tagludeadnndnimythu drdudusse swgu
Y = Y A 1Y ' o Y ¥ o o A g A 0o W A a
ayeudeldidoniuanlminm’ld dedidyiiqanne mssivadnives
wypd mstwrnathulnoeSydlildavesdia 1hane Jodoulavas
ag W - & v a " VY A
wasiIndszqulinuusessdig  ufumstnaseamyinunsnues
43 [y o3 Y ag 19 P Yar
mnaulaoaSiiu aduilumsaanunaii dugtnnaeig1dsy
v
szlominaauesdutlsziadyvesrntu  Moluguiueeyu  uaxly
FIUTIUTINAWY

a o b Y Vo e g o 19
Wﬂ'llgﬂ'l%i]&lﬂﬂﬂll"lﬂ’ﬂ mmumsxﬂaﬂuuﬂmm AMAULUALD

Y 19

) o o o
‘Hlﬂ‘VI‘HiJ‘U'quaz‘lji3%1‘1111‘]51’]‘1]11!61§TiJWLﬂmﬁﬂuTﬂUWﬂ‘lJ TULYY

u

35



o P | o ™~ ar o
misdafszdndiasluiuwsznamuliygities Unsdnm wecw

faduthaimosaulda WiRan mweiloudioanuniswi dmdhii
dau“lwgimmmg'ﬁmlfu wldlse Tominnmsidnatiyn Tidsagaiale
fusindnaien yadudwe fAelulilasdane dauanathutiy fivimgh
niah ythuinenSydiulng demorisamdseadiusend wu

a 1 <] o o o o
yotutudmuestinuiluiiihauuudy wihgnidamauudannu

o o

= o [ : 3 v 3 a
Taeoeldon  mswnddnsnudseatiusendiaiu  aiunlides

¥ v '
Aafmunalifioadoniufess  udsTumszmauwneysvasiiviy
.3,‘ Y oA Y s/ o o A
uazAnAdUYIINBYAMAdUITDIAY Taoldanunsanduihunsos
fumaldiiFesdadiudouas  hesmansiudanstuianuesale
[} o a aa g o Y o A o
adels NasudniBy i Idunnandudediuls
] <] = v =R dy < 9 o 4 ] 9 o o
pu Isnauiiputuiiniu  nmlddszaeansznatudaiiy
& o ' ' ~t Y AA . @ 4 ¥ ¥ o g
Auddg i wulasseSsuauedenmiyfumuiuioosiuiuge

=) =

v o o a v a &
Sudu 1iude 5wzt Inows g ey dull

o

-

L4 ¥

o :/’ v a L4 2 a 's
msisuiude e danyseinndiy el T
Qo b4 o v a v <4 4 Yy ¥
93999 Audaay AuAIYINT MUANUAILGIUTEY MUAAEITH A
@ 9 = 9 I~ a
Fausssu muiyguazmsany uazaunsaases uen
¥ : ' Yo Ao o U 1 LY
Tudumsdnases dwenuitnivingausnlaniudetiuaiuds

d 1 daa o Y ' VAo ) =
WNNBFVY wn'lﬂﬂuﬂgmummmu (LUaznn) NuuasUsensssy

' o = ' & o 4 - 4
(Fhonasdrdmesszmsssy isuaodediaue Fanidluanuese) 914
gad v I anuitinsen  auswaziunesaanyiuswdull
14 vy ¥
Winamvesnytnudiuin Ay azaue) deunane3Usemsssutiy
g a v a o A i o a o o
audiivusveiianisly poiuiilumjthuiesyimas wiinezauls
o A Y s & % a g o a !
fuFunedouveiuysd Famnduiy neziludounuyyenaedialng
¥ a s A ° 9 da ' a
WAl 1wunsewadvvesInomaas o i ldldlumedina wu ndu
3’ Qs 4 a o p=] a o a U 3
Tothsiusooua afusinnlsanu msldmamilumeiuivnngni

36



wiladafiszdnliashuiunwsenrmulgagies Imsdnm veew

a =T Y 'y a gt y A
wazAuthilun Hudu  dmsumyihulnensayveunildunadond
=1 a (=~ ar ] ¥ o 'y 'V a v £ a
dhuwmegiiluduinn uanudrez s ludromiisvesnnuinsandizaia

Yo v Y o 3 1 ¥ =
1AMs 18wy uasmslgdnalaswams inezldluniaiign)
@ = 9/ [<{ a i d’ I~ a
msizaNunTIndenNaazneuuisunlyg ey uiuny
Y ad 3w v gy A oy v
Ih) °lumqﬂimﬂﬂmmﬂuﬂnwmhaﬂs"ln"lﬂ nsaigedeldniniu
“ﬂmmmﬂwﬂmum ﬂﬂﬂuﬁuﬂ“] dhifasuiiniy othafifaiudaluny
Hugun naous yofuilsmmtsdeiuiudas Sufiwy Taoia 1y
fonnmousnnythu Tnonsaniu I ST BB AR
vialdanly uadmiithuveusitiuams 198 lildewealulumei
adsunus sy Inosunoldin  suansesayuensldundhuny
A o o Y o P ' ' Y Y Y Y o
diednnamInnds  meaFdineiun Bnduilsyemisdulduaum
I o 3 ] o
@e uaznamdauaniuuvaz Wunawennumeus Usilndveus:
» 2 ¥
doloma s mduauiiela w1 1815 euiieiu
= 4 & 3 1 o o A Ao g = <
andszmanils Awurundidgunn Aeiiyduaduey muf
= ) 3 o a 1 g
Tndvzundudn iyt adezanTandulylulud  wuddinaw
v oA o oA, 4 & % a vq ¥
nzwonzurMRnIRURTY - eznalanuazngihulneniy131dgn
o v a = o A a
va Wulanuazmythuiniiey Ianuasugy dhulnsaude uaznday
aunds fadudrdguesnnuiiulnouazanunsy fs anuansodioz
wavuudases s lumiihuveus i Tavdudss uanithuldawndn dum
o Y J dy 9/ [} o } A 9/ @ VoA =
M ldiewnil  wheliannsomededuldnmin  wuhiiviyeedl
YYAMUAIIFUVOUT 1D TUNTONAY

:/‘ ' @ d" A A Y
VAU RIAlymIN wnruyniulinisnienzduasulng

¥
o

ansuaziinmeundnvithy haduayuaznSe  aiutinnu

9

a LY ' o o o ' ;’f
UszwgAveunsudnoziamsmimiuld  wuesiniuldogrnaionss

v
1 o

E4
H o &
nanunu LWIWVHHL’OQﬂll@‘]J‘Hlﬂfﬂﬁ}WiJmﬁﬁ]ﬂﬂﬁ’Jlﬂﬂ‘ULEﬂ’J“ﬁuLﬂ‘ul’Jﬁ1

37



o o oo o o o
miFafissdndaslviuwszriamudiaanies Imsdne weew

= & a Y P Y o 1 ag o
waedl dlonuiansudiennuioasssundy  wundugdnningdleiy
19 a a 38 o 9 A =] o
wnvunythulnonsyst  wnuiesidnniuld  wirwidlsudoud?
pazMswWINTNNNAN  uazAatuimiuintungthuou q wmuitule
= Yo o Yo o <4 g
wnruiw lasumsdeaeusinwins Idsandndszasssuc@angn

¥ Yo ) . = =
fN04) Tasnuazdonluadamlumsaa NIYPA MUY LazMIaUIAY

'
o

2 g 1Y a 19 a ° °
(Fangndeatlsinglundnmythuraeanynnan)  uaziwninerdds
o o o 'Y A a4 da
aeuvosnInsiues lillseiudaleveuvr wonythulindmau wdd
[ [ 4 v o o
To  msdullawsnumeniweundassiufidareuveananis
uandmiidineglivu  AgaddalyTaodundu  wazluliezls e
'S ' A A o o & ' v '
wilAmineuieziudnadumnsdmuadiola lasaez liduay Tasn
vlidante  mazimanieheg ldlidauswlumsadeassdanu
k4
a 1 a a ' 1 v o
wigldunTnonSyawsanvoamgthu uanseiuda wsuveusin
¥ 1
fadsegluanumy wnnuundinulionanvedownwings mg
[ | v o s g v
wadudoluwaududvesauuist  eonsdiss liduges lumamingan
wagmagilsluensuveusildedials 2
v Pt Y y_ ¥ Y Y
amomgnaununlszmsinidToundedu wazdionnin
Tnfimswluiidhy  mulswedouiviou  IWIATdsas Idlindnmythu
¥ v
FudalavSiga lunarl waea niosdrdedInduilly Tisa

a A i

srnelirntuinensylidniids nwawmdndseansssy aunso

(K}
A A o

A o o 4 4 Y o Y, 4 o '
@dondadymiu Taesoireniiny Idiwwdy  Asziluyyquunri

k4
thulnonsyedumavaunisluilyiunazeuinania

Froanummsniivde

¥ g a
ISTRURTIM TN

38



o i o 4 w o -
midanssiniiasluiuwszsmmuliygies InsAnw weew

= r 9
AnnMgUon 1o
v
noMaNBNY
S uAnY
Vv
AUMUANANY
MAaessoundd
¥
fhooosedautia
1YTaze1on-
’q ¥
Nono N
v
QWY ITD
a g
NAIN-
b4
QMANOUAUT-

@ v v
pinPanele

"+
(A
&
UIAY
521053 daen

Tanduanun

& gy
HUdLgy
¢
PRIGRIZMY

Tan¥uaiy

3 s
e damnsal

9 11.91. 2483

39



s =l -l a as =
mhdanssanilasluiuwsenmmulSygies Inmsdnm weeo

40



o : P o o e
wivdefsrdnillacludunsenamutiggmins Umsdew veew

¥
29519M3 $PImuR uazdmmduentu vauziideanslin
I'd 9 1o d TadAaaw 1 o oLt
wspgenand uazi lidudu AliRaAsu fezdedldldinmsugmanih
v o oA a o
Anyvnninamalszme wsegmaastiudiannumiinedsludlsema
S y A =)
Tne idluiilsiseun Millguamdne
v £ o do a o & P
po13 153 dlussugenans Tudadunslssout luguzi
Yy A yod ' A v o a ' o
Adoulimhinlumbessmsidesmsisugmanitudinog  asziilu
a a o k4 d'dy A Y v Y P
msaunsegirueanuAamu 1l o ATl szganioraudunozininy
a ¢ w N
Inseifiuaell
¥ 1o v ' a ~ v 1 og
dousn lisuiluezdeandnedu Wowdicoingme wmsiz
Lilvduguantammzveninasugmans nafe Aoemsmjuuaz
o a 1 } M g a Y =4
aniligesasssy  hinzwenzou lasezsisiesamdudulihin §
gaamzinuzminfios el ldlufamsounhf nazueamanng
o v Y ad °
anudngee luvinuihninnszh
ey =y g A ~ s/ = 2
Aauautdlumadnmsiu duSesiiesnssau ldazidoats
2 &
yuluumanui

1 4
b2 v 2

d o A 10 14 ¥y A
Lﬁi'ﬂii?ﬂlei‘]JiN"VWIvllli]'llﬂuﬂ’t)\iiﬂllzﬂiﬂi’ﬂﬂ'l\iﬂﬂ“lﬂﬁlu

Y

|3

v

o a A 1o o YA
HUUAATHIAIOATNUYUIIN NAIND "lumlﬂu%mmimmsyg

U

e

& 1 1 o
maadlinue Fuiuldllld Jladnihauseninuaiinmamssuing
msidu msade msmmolumeuendszima mswda msWann 1ad

wé’ & a Y o ' =1
vgumﬂmmm “]N‘W’Jﬂl‘ﬂ!ﬂﬂ1l1u1ullﬁ’JEJ\‘lllllllﬂEJW‘1JLﬂUmu

41



wisdafiszaniilasluiuwssnamulingias Insdnm weeo

(=) s & o a & Aa Y Y o
uednienile wsygmans Tudaidiinmangu] 13
A A qygy Y A vy : v Yy ¥ ¥ a o
wiealeldldedende q e nwuaTemaszdoald ideundayiy
o : o o b
Tymuuslanioseduladsedunils MhmsAnniviaynniuld
¥
° a I ar @ Y
udrhnemgufirsuganaasuinsiziisvey laumsduilavniu q
.;’,' o o o o o ~ 9/ = = o ag ]
azy wspgenans tusasuuivzdosdnumguirsugmans ilyua
P v o a d ' & -~ L -
sisvuuarungmisaimassegnuiiulledna @usiSenfuiuiu
IASHIAIAASNIANTIUUT W0 Descriptive) UaRDUSOUSITUATIZH
4 4 o < J 4
(Analytical) tVougnsiguesilymt edunamuilym ldtowd uaziive
ueeIomedugnaosiivzi ligmsvuilgmawanudesms
@ A =) v s v =
duiniSoumsugmansiSou uamamquijaes q TildFould
< 4 Sy ¢ P & o A oA Yacq ¥ n o
andaluwavusn liauysel allouniladusiniosdonazdisld ual
] 4 o A Y Vo Y2 & 1 da o
woaeald aziu  SuilunszdeumiSoudnduldandseiafiSoniun
Specialization Tutwualatuuanils mwizedistalurvuaiaudslazde
Huer@w 1 1AsBgRINIARY INTHNIMITUIAT IATHFAIMIIUA
a a = [~
fud1 aswgiemsm asygiamsamsy) Inamsisglms  Wudu
a P 1 o ad o vy
msisounazmsindueiafi lumamusiuiingu§ndundnegudn
v @ b4 A 0 Y ey 1
waninesugnaas 14 2 ao fo Mildisoinglussuiindueg
S ad 4 yy - A A = Y :
Wy wazdle lawesvunnsanilygmiSeslasemilaudy  dous
v g 4 A vy oy "o A &
annsamanilyriiesdu ldgndeauiuitiu
Y = =] @ a ) " Jq
dusweBouilninmsugie seSounaiivasssgenansing
' =t =N A g 9y s fe A aw
wwe uamvzSouiutiuda ol ldUSyauasugmanstiudia Jdv
@ a1 9 = A ¥ 3 oy o o
VadiadouRoannsuusens q lunseuusnnuiuaie nazanuiu
a 't o 43 v @ @ df v a a
aiadanumansiiu douduiusiuilugnly seosanessgialan o

9/ [ 3 a 4' ‘:i YV =y o o =1 ]
‘Pnulﬂ"lil NEUU ’J‘Iﬂ’ﬂuVlﬂ$91i]QL'J'UN‘IJSzﬂﬁﬂﬂmﬁiyﬂﬂ1ﬁﬂiﬂﬂﬂufz)gﬂEﬂfJ

42



o 3 < o o e
widafiszdndiaaluiuwsenamutiyamins Insdnm weew

= 4 4 s g v o a aa o o
29 woeusunduldauysal Minlddadde Fmadasyandany
Usziamansiasugie glimans szuunsdnases mstiyd agrinoua

o I~ Vv
anvaue Wuay
9 ¥

¥
Jrlsznoumaril udazindliquanasumsygmansiaiy
1 = é = |lﬁ' o 1 o 1 =~
ufidndndweunu q asezlifusursygmansinilain wu )
a a 'y w 19 a v & v [~ Y oo
MBWALINNAWATTUWUE uadRnsang Iandaudl szmu'lda 1in
st o (=1 a @ 1 a Y ] W Y
wssgmaninadedymlizanns ez hiSoudndnarudoradenls’ld
' < ¥ Ay 4 A 3 0w a o
agelsia donlinisdude Usziduiimdminsandu

¥
=)

2] ) a a1
ogil Whudsziduin wlfinessgmansiiguautifedielathe d1n

Q@

° = v A a ¥ @ A )
WUUINIVINN 9 ntuimndsenovunla UAMTYUIATHIMTANTLITOU

Y a

a LY "w g o A q’;’ v
wnowiulihin wlildwsugmanstuda wwnaadusumetiuda
o o ]

[} aAa @ [} y v d,; 1 Qo J o
’E)EJN‘Y]lJ’lJﬂﬂ{]ﬂuﬂg mﬁ‘luwuu UfJn"luhmiygmﬁmummmqu

Ussau eremmnzauunudy 9 ud limuinzaudvauiesuigu

¥
a

o 4 a A Yy A o 1a - '
vnessgmans aziu IndszneviszdesSeulusiSyanadiu Tu
a a &£ A a & Y o
AsvzAulaznilanionedmn wazalsaen Mimunzanfuav

/o v & a a4 ¢ Yy d
WTHINAATMINTOUANT 9 9 FoUANF 15U UnAsygmansnIsAl n

¥ a Jg Y o 9 Y
MsngruneWItFdtie §msadthe dudu
[ b4

Fnanuuditndu Msivuenuazividszney inSeu
1 Y Yty v P v a P Y ° °
veuAva 1 THnHuAIIAWEY Ap Hy 81U A Wou Mifladrussoe ad
U360 113INTITUNTOONTBADUAINMILITUNY FLMUTIVIAMITBIUIDY

1 4

msfa 191018 aniu wsugmansTudiasuialssounaiseednduld
' LY ° Y 1 FY <3 ya aa b4 a ¢
sntisdedinldedendeuns uazfnauldfasisy Auilymiinny
a A o A o A Yy o o v A Ayvay
ssiTwAumWowminEouduiy  taze1nsdezausesil 1Anaoms
nuzhmisdoMsdu q wennnmussotevesaulminGoueiu susen
Yoaouusnfiiussue iemavilymdivanufasisuveninGou

43



windohszdniiashuluwssnamuliggies Imsdam veew

MIBUDIVEABIBIRIM A1 szne uan 1S uTuaue 'l

[ o o ° =y L4 Ja o3 aq vy
IFY A191M5AA AT INENIATHIATAS 1’36111111‘1Juﬂ1‘ki1'l1’lﬂ111‘1114®ﬂ

T I~ 3 [~ A A o w [
usodelshamn  miwendszmedunsesloddy  luudmwizlums

¥

GRIT PRIV IRININ mstlsznevuordnyniuiidesldnmimalszimeog

2 . 4y o ] Y
NTUU ’l.’JEH\?llli 9 RIS sUNIYINNYTTINANIY

EY
o d

Y Ada A ' - 'Y A =
duniiFanmaneziuonldnidertl  uazlinuniwdis

o

¥
nadudwazlizmandnmng Wi eSsusuilsyaneicudn

= t4

o o Y A a H 49 g ' e o '
ﬂuﬁ“’ﬂ’]ﬂﬂﬂ Ltajtiﬂuﬂiﬂlﬂﬂ%uﬁﬁ@ﬂﬂWWﬂ ﬂﬂqgﬂﬁ’,lllllﬁﬂﬂ'muﬂ HALN

(]
} v
Sa AL

259 mummm)’mﬂmﬂﬁnmnﬂavmu"lﬂuz’h Aavzdamaui (i
:: =3 v [
doenadansfigsn Taseuadindald) azdu Suitui danamsey
o o o < a oW &R @ Ta Aa A a
dusuihusswgenansdugnadunsdsisouiulinuegoduail ey
ia a b
YeulndoduilidnlUnsed
° [ 2 1 v A < ]
fimsfnudenangndes niSvuesygamansn luadsez
FndudonarloalUSeudndwdenmin adruen Irlszaey dva
¥
Goulaeds W 01U An Moy 061995999 gratpemudl d1losniniu af
g o [ e o I~ v a a .;’,’
Haanddadndu luwenzi Idisuthninirnmsduialsizounld aziu
4 w a e o a A W
e ldgnudniasugie  msaowATEIMaasFuuga  Jendseslindn
) ¥
gasssiussnondedu fde azdldn Mdminlumassygenaasii
= o Yy "9 vy d
nouiuasmsszgnd WA nlszneuuadoonends  Tiiniuia
Uszina nazes1 1 loalus suisosounmin
-a’f ‘:y ] 3 - 9 Q‘i’o s a9 & A P @
uanail deudealidoauudndidyegdndeniis fe iion
v ¥ v
Bouvzidissugugaudnuil azdedindnindneaunisinindulison
v v
dnmn e lsvwsmliinG susudsoudnuinozduninodsingn
a s/dz == :ﬁ & d'ald L] 2 1 [ 9
A ldain  dudnSomiaddouaulvotess  ualumunsoldna
v v ¥
ussewluunanuil Mvarveagidona 1idu o dail

44



(n)

(V)

(n)

)

o o o od o o
wiladafiszdnillasluTunwsenamuliganies Imsdnm weew

k4 1
AsAadent N susuisouasularoiausod,
umInndelaliiswaudooweaunds  udraewiu

1 ¥
WAy w3 Ineds  (ueminaIsaeuNIn
A o W o1 oA "o t
miloufiu ua liidufiey msrzezawlidu tazezdas
v Y a LY < = v -
doulildnsyiimh  unaudnseinludverd

Anp 1 1dRese )

o a oA ' a o Y a o =
inFounoz llgumiineds  dosmunsomSoudailndu
= ya v A e A =) ' ' v )
InlnapsaduiniezdenliiSouds wu dazlliSou
d d 9 Y wa 4 ) 4
wsgmans  aeslivanmadsziamans  glimans
= ¢ o m 1o aas o
adlamans Wudu ua ludrdesSoudldnd uSoniild
uanRIun
UniFounez ldquuiinnrdvdesiladuiidoniseu

@ =2 a ’ v
milsile uazdﬂvlumiﬂﬂmumammm

senafidaiiIdlinsdsudyeseduisenn 1y

E4
9 =1 @ 5

mnmmﬁmmﬁ’m@fuu umwumsn:ﬁamumﬂﬁ’mﬂ
T = q' 1 [E~2R] N 9y U =& =<
nnind dalageusy Myjadludremserunsdn fin

s =) = =2
Andouavusn ] VOIQANFANHT

45



o o e od o o el
misdanszdnlasluiuwsznamulSygias Imsdnm veew

v o Yo Yy v A A do a
mﬂs:m"lﬂmnanmmu Iﬂl‘\lﬂ‘l&l‘lﬁﬂ’ﬂ!ﬁiﬂﬁ?ﬂﬁﬁiﬂﬂt%ﬂ

& e & oA Y a 4 ¥ v o o ¥
‘110\1151%38‘1]1!1’]1/‘{3‘1.'5ﬁﬂ‘u]tﬂuﬂUNUQ ﬂWﬂ’ﬂllﬂﬂmu‘UNﬂulﬂuVlQfWIEN

voot I Tounagu "fuandnms URUAlN1E" Aesnenol§iialals
Y o4 a a 'y a od ¥ g A ' ¥
dutudimdnmsd  uadanudarudsduiaanunnsosdislsznsla

& o o - ~ v Y a o a v oo s
A Tutluenagen wimsinnIInsamuIdoiuna

e daminsol

46



wisdanseandias i unsenamutyantas Unidnm veae

EE e

LS

e e

nifusesithuiiuning

AUy ng

47



o - e d o @
mivdaissdnilasliuwszramuliyaias nsdnem wecw

4 ¢+
gUNINAU Vo3 2191381]7e

48



o o a2 od o o e
misdafiszAndlasluiunsenamulugmins Unsdnw weaw

qunsnail

Tunuagsemsm Yszd1d) vesanausims ing

6 QUATHUT 2506

' Y o ! < v A a
mugiiludszsu mugnwans vazgmwyJugnesa

S ¢ = ¢ a o 3 v
Arfull wuszvenadsamumsainiuasygiaialiidnidoy
uAvziauedonnuunlsemsNetumMIsuUIAg
i a <3 o [
Tuseviliiudun wsugivvesdszmalneddsdrandiegne
1 ) 14 .
aunds  awanfeuvestuuimmuvwdnites Inemunsodadum
s/ 421 1 A A d? 3 I~ a9 v Ay
iy danafiuduiu dududnlsaaniidesdovinamu
] A o & ] A 1 I 9 a kY o
BU 19503805 1ATBIUNsSY nSevuds Wudu veadudioond
v Vo a ad VY & o Y o °
yamdna1ll 2504 Ayndduunuez lideuiiudaa drdaunsizimiam
Y1 a Y] o Y o ad 4 '
aaudnmaziiy 91 Iwe wilafu walddn siendvwdndes ue
o o £y 1 [ A ] =T 1
$avanas hldyamasinn idaleesnliifey 2 weddlnou ua

SIMANNINIUNTTRIYasIRIaT

= dy z 3 9
damoull psvzdailymaudn 2 4o
tyrmde (1) 1Sestmadseentiu extiulamafuedialsu
A g [] = P &2 o A A A
nuileynnennszauasulidiesnuing dadugeuaunidioy
TusvieAnnanoidsdnlneld madeds Ainsendnludszmeans
@ o ¥ WYY WY Y a & 4
NauAaunIIzaasnd1 Aeuiiude lulvdediooniiuaunis nTouuUd

A dy ] A v o Y EY A :‘ Y] A A []
IRTBIUGAUATOINIDUS AUNTIURD el nasunToaud

49



o a - o o -
midafissindiasluiunsensmuBBygmies Unsnwm veeo

Jaymde @) Fumfidwesnlilaser1dd wu lna uilaly

Yo 1idn aunaihunszsssund wielanmeuwen niemansziwes
d ~ v or ¥

uywehjgrusiiies eaalsiund

ufinyasvieenszdiniyanwudidmn  Sudisewesnan
= o - ' do A & 3
Funesdr  wazBuanaadszmandunuiy  aufluseasiulszum

aaw Aaa [ o roa 4

500 dwmSegewsiu  mnzlifuniduduing  mwizedndeiiiy
UszanamuisidusnunIas lidesnseds lidoednszitu

tymde 3) legn mnsazihezlsfududisesid

y a ] g1 Ao
Jaymdeil Thindsweinaovuauensy 1theddinsisgua

° @ a " g1 o @ A as a 3
wihindanasyginde  Thadhiguadeiunisutasimuiuld a3
= =1

a o2 gy oA v
WiJ‘W‘Uu‘lﬂumJﬂQ"ﬂleﬂmimﬁ'J‘]

7

a [}

Jamdoll wogyoglunnuSudevoulasaswwowy 9lasie

v U
v ¥
sy A

TomaiSounonls o Nilda0 A

() msmuisuasmuiniy g UAMINAUUATHYND
fumon fuiuilefodauovesmsiiaun Ssutaseenldgaiuni
M sianminz@omensunniauiues Aumgiiuie

@ yaduiulonedegh s dudisestithis: Tomiudis
msfa msadsaina uazmsi Glgezudulang 1319 Taunih
swszmnamsuduirudusnoudegiud g Sz 185udiuses
nnsnmsuradszmalneiegitudisodinoluveuwanunas uay
mMsHEIMIMBAIR1 nsaviuiudenindialsemaldiy

< aa o @ o & 9/ aq 1 A. w A
AWz URudTe iU ulumegniia udeziilsmghdfynga

1 ¥
a )

o t =4 ~ o
nlopwmsdngaratlszmanamu  Aldnsludisestiaivayy

] o
MuUsUNU

30



ar | ar as -
midafiszinllasluiuwserrmulbyanins Un1sdnw weew

a d’/ 'ty a Y1 o & o U % s
(A) “sguiail ludesmsvnaauInmusaduda uavesnauld
ntlsenda . Tsad 139 msdsendaiilumsainewinn luiilas
aunsaasiownnla lny lsondsenda....”
A a vod = o v Y
dionnsamadsselufeunadsulad anuzmsfveusng

o 0 < v v 9 1 ] q t:ld
Al luiesds  nuiureudsiuding e ulszsuiieniian
v .
azmsaveusidsliegluduiidan wazkylasezSouwaiun e
¥ a ] ~ yqag' 3 ld' a Q‘ d [}
udflynussugirveusuesduaiuliaiuiu  egimsndamudu
= e o w 14y a o o oA A Yy
Woauamnin didyegiduyumnga  Sutluedistanezliaunums
A mswanniegllnausinn  uazmsdiosnveusIdIweNIzuYa
3 Fd
dutunld Flamsiiserh Iddunyumsnandudnng gt lasmeg
v a P Ay A Ve o y Y v o o a '
sulwvey doude Imadougiviatth ldewidunswensvesnd vuh
o a 0 Yy v o 3/ b3 =1 Y 14
udagiats Hidunuasiandninmseziiuniiag 1 auum
Yy ¥ ' 1% v I a P Y o 9
HAIABITIVANIAT 2 AN ANIAVENANLITY WoNIzAINaz 2 AN
@ 9 vy =
adudn IdA1Re)
Jawide ()  fnvveslsimozrilidumuild
o a6 a 3 ya =)
AmeundiAyrunes 1ddunda fo
Y @ o 1 Y1 HY 1o
o indemewudanunan uazdan 19010 Iusadlu

v Y ded ja wa P y & [ v A
o 1977’”177’”’]1191]@\77”11%81/ ﬁm%’@ﬁylﬂmﬂlﬂ

= Vo i ¥ ' VA
winaandafamssuats sy lusutluszdesnanidoasn
(R4
Tuinil sz lugunsnnivosiulsesuid sduves awmg Suuas

[V

v o da Y vy ¥ o v 1 ' a dy
nmsaaang 1dnan ¥ ldanudenda mulasagiuaznaruasudail

51



wisdafissdniiasliiuwsznamuliganias Inmsdnw weew

a 4 o Mya qgYe o Y a3
(M  agnuemssnasmidyiniulnildsuldddundisd
o [} a 4 ' a
TaverdunuswilovessuINITWIsisd 1IAWIZE190 Junuauay
v o & = 2
sunsine msdszgumsedudszdudouniuldedielits: Tomits
' 3 3 1 1 gy ¥ a 9 Y A 1
uAnnrhe madungusasantszmeg A laFydmdhisumsuma
1 o :: i A @
dszma Inohs walsggumsodioilunsinsn uaziliolideasdonie
Sy ¥V 2 A a wa ' ' Y 0 =
pladTammSemalfiaediauudenoudutiums lu
a  J ' o ar [ ar a A
@) mvwesnnamsmayd lumsdimdanaeiania 1455y
drwanumiveayuvesdninnulnguazsuinmisuvalszme Ine shan
anasdu oz IiUfiiamunguune wazsanilefunvsiunulayyoy
1 [ T @ = y dy A =
5358 himisaufSoudulumaelivey detinuvedeTemadssiasy
uazvoueUnsAuMURTd S uAnsouTwTedina 11 danda fe ase
° o o o
aswan dunedioaqaiugs gt szan qua duneiloguns giuNg
o = = ' a 3 ¢ 3 A
qlue uning uazilaanil nazlasvedveulimunimaisluwadug

ldmiFanasiuld Widuiunsvaresindszmavziugulse Tenignin

a9 = ) Y d'dy 9 A
NiJiJ‘U?Jﬂ’NiJﬂﬁ'lJﬂ’J‘iﬂzliUulﬁu‘ﬂ‘l’) U NU3UD AD

Tmansaddydumsiuinenaniaelszms fe (1) Wl 2505 18finmseen
wszswyganssumsmdiad w.e. 2505 sonl¥unu wyuatu@y (we. 2488)
fh wau fdunnpuvesnssinasmdsd inelunmdenn fidivy de fims
swmuandninusindensiitunsmuliaessdesfumsvnsimanazfimus
untiydanldsunmsmdeiliitudyanalayananiaunniuass  weldtiany
funshuszuunnms waz 2) Yssmaineldlszmasuauenaveaiuumlusan
I vimwifunesduSqnd 0.0424245 n3u wieifivuih 2080 vn Ao 1 ABadty
a.5.0. o i 20 aarAw 2506

32



ar o P a as =
mivdafiszdnitiasluiunsenamuliagnins Unsdnwm weew

(1) wnsmnmsmdsdlulsymainoiitinsaed Tdi¥odion
Aundhindesan 8 Wud o uaazaoniuadsezduiums iyl
Hufosasudnuudsiusulumaiivey  srefuadsnmaduliiuag
AOINT é’umamﬁuﬁ:uﬁﬁﬁmuagjﬁmnmsﬁ%c%amwﬁ’u wazAITeie
vosgnAwaazan  Hudsdunageinsisnuvesdnindndad  Aillues

v = 1 ° o { [ : ]
'otmfﬁmuﬂixﬁmﬁmﬂnnan ﬁﬁ]muﬁul‘lﬁﬂﬁﬂizﬂfll‘lﬂﬁﬂuuﬁlﬂﬂﬁﬂ 1§

= ~<

[ 12 A = £ v ) o, w
maﬂm"lumﬂmmswxwawa“lﬂ anUszmsnianazine s ey

Y Ao d

sashlgnAnlisanszasundvingilimioudumsanamsiuaiu
(=] ' A = o a [
Wavea azuhTivesnmsiiassiesyuaainnutuaals fe'lisoy
::1” 0.44?’ A ° v 2 o o
Aunudlon aoumseiadu Aeunadumisdug aslufedumiah
s/ rda o o ; - 4 o
NANY HagMen M58 uaNbuNsIMsinNdumduyudlou @eidn
vesgndnsgaoumniga)  Aulasvedneulidudumsaazduinis
= g yyd = 4 o ; s 44
wrutloubigounseudn anudedulusuimsvesnueavingadu
4 s od [} Ly =
@) MINBNAIWIE TS RNTIMTAYUNISHAAATUYA
b4 k4
awmnssuuazinuas THniundwdnewiu wueylunundie wsiems
a o Any Y [ a ) Y 2 < 'y &£ A
nandsn lanaudninzduasy  udvelaTuseaRsszAnogdoniledie
o a 3 ~ o a v a
“Surhn@uiluszezoarduse Iyniu bigitussozorumu 1uhind 16~
{lusuase
' ¥ o 4 a0 W
3) swasuvisdsgmd Ingldnszimseynsizimams Gusy
} 4 + v X ¥
FFoandItuNoduasuMsdedudioon nazoasidasinondionay
dunuiddnuulonesyuain whilddsaunuds 3-4 3 fiunld
v ¥
waneaiiluiivels dmsumsdfiadudu vudszsumnaug 1dssn
Tnsezldsmmsvoeiomsaelifen  veSeuldnswi  suimsura

o ad a 4" } o @ ' 1l
Uszmalneiinnudisiezvnoiemsiloguduiundnms aeiluliud

53



wihdefszinilasliuwszramuligains Unadewm weew

o ¢y Y = 4, S Yy A
dlaidanihezannsouoassiezidon uazGuiimsiusellld Ao
b4 + sl
sumswwilaiurdeandadya ltuduwnannnsde Tagauyei
o 4L ' @ o
msgammnssy  nangemslullszimeazimaszime wivhnsiiu
¢ o a v o a v o o o
UszTomnd Mlddunumswiauazmsdioondiasgeniilegiu dediAn
Ao 7 1 -3 o ?o w A Y &
ofindninast Winnsziiudieh ndninusidiede m) vedouiy
o
mswammﬂgﬂufﬁmmﬂsq @) mmsammnisyuw sdoutlullszinn
v Idndeaneaunas  Tnsrudeufiandnmssinas fe Audiis

oy azdeaiinfsefu

AouIy nudevoesisfiyataunRniduilnAuoamines uaznve
[ N 0 ¥
Aav Saiuimsnuaniuisuil 1ddnuasimnansmdimiusiiuil
b 29y 1 oa Y Y Y o
iy Sldusvedsdavens Idmnausmsine  wieudonu
NITUMS HAzENTHNIIIU diueylugesasssu uaznansudondy
qu a1 oAl uazassiasyanon 11,

54



o : - o Y
mivdaszinfiasluTuwszsiamud3ggins Umsdnw wecw

ADDRESS

AT THE ANNUAL DINNER OF THE THAI
BANKERS ASSOCIATION

6th February 1963

Mr. President. Ladies & Gentlemen.

To-night, I would like to say a few words about the economic
situation in general and then proceed to air my views on certain aspects of
banking.

Throughout the past year, the economy of Thailand can be said to
have made fair progress accompanied by a slight improvement in the
exchange rate for the Baht. Thailand was able to increase her imports,
particularly of capital goods such as machinery, labour-saving equipment
and transport equipment. The total value of exports was lower than in 1961.
Our tin export had increased to such a degree as to leave little to worry
about. However, even with better prices prevailing, the export income from
rice had fallen somewhat on account of the smaller volume. The export of
maize, tapioca and teak had also declined both in volume and value even
though their prices had improved slightly. On the other hand, kenaf exports
were twice as much as in the previous year, but considerable decline in their

price had reduced exchange earnings from this source.
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At this point two questions present themselves:
Question No. 1:  What actually is the policy for rice exports?

On the one hand, active encouragement has been given to increase
exports even to the extent of giving rebates on rice premium to some
importers of Thai rice. On the other hand, fears of shortage of domestic rice
supplies led the government to apply the brake pedal to prevent excessive
exports. This process of simultaneous accelerating and braking spells
wastage of fuel and ruin of the engine.

Question No. 2:  What are the causes of the weakness of our
maize, tapioca, kenaf and teak exports in the world markets? Can it be
attributed to natural phenomena? or external causes? or simply on
human foible?

Even though the value of exports was exceeded by the value of
imports, the nation’s reserves in the form of gold and foreign currencies
rose to nearly U.S. $ 500 million. This was mainly due to the fact that a
substantial part of the goods imported, particularly capital goods, was
brought in on a non-payment or deferred payment basis.

Question No. 3 is then:  What should we do with these
reserves?

Many wise men have tried to answer this question. Some have said
that these reserves should be used by the Government for economic
development. Others opine that since the Government is in a position to
issue more currency notes, it should do so in order to speed ourselves up

towards Utopia.
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Now since this problem happens to fall within the scope of my
duties and responsibility, may I take this opportunity to offer you my
answers?

(a) Issuing more notes is easy, developing an economy is no
child play. Money is merely one of the factors in economic
development. If the note issue is expanded far ahead of the productive
capacity the development plan itself will suffer because of inflation.

(b) The present policy is to utilize our international reserves
for development, budgetary and trade purposes. They are not being
hoarded as a sacred treasure. The Government budget could not have
expanded to its present level without assurance from the Bank of
Thailand that, within reason, funds would be forthcoming. Again one
of the factors, if not the most important, which enable commercial
banks to increase their credit lines abroad is our strong reserve position.
Similarly, our policy of promoting foreign investments has built-in
support from the reserves.

(c) “This Government does not want you to tighten your belts
but urges you to economise .......... Please remember that it is only by
thrift that you can build your future. No one can build his future unless
he knows how to economise ..........

What are our trade prospects in the near future?

This question has already been answered by the President of
the Thai Bankers Association. I share his confidence that the situation

is not alarming. What I would add is that to solve our economic
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problems we must increase production-in deed we must produce more
at lower cost. Cost of development, cost of living, cost of exports must
all be kept low. Whoever unscrupulously causes a rise in costs is no
different from a person who destroys our forests, the nation’s
resources. Saboteur is his name, according to well-known slogans. If
the cost of one step in our economic development is by normal standard
1 million baht, and if we are charged 2 million baht, then it is
subversion. Instead of two steps, only one can be taken.

Question No. 4: How to reduce costs?

The answer, you surely must have heard from better authorities
than myself:

(a) Cut out unnecessary middlemen and expenses;
(b) Detergents on dirty hands.

Let us now turn to banking. Much has already been covered in
the address of the President of the Thai Bankers Association and in the
message of the Minister of Finance, I shall not dwell too long on it. 1
offer two points as summary:

(a) The commercial Banking Act has had so far a smooth
sailing, thanks to the co-operation of the commercial banks, especially
the representatives of the Thai Bankers Association. The monthly
consultative meetings have been greatly beneficial to all parties
concerned. The Foreign Bankers Group has also periodically invited

officials of the Bank of Thailand to participate in their discussions.

58



o o P @ as -
wikFafiszandlaaluiunsznmmunBganies Inmsdnwm weco

Points of doubt have been reviewed and clarified before they are put
into practice.

(b) With the encouragement of their head offices and the Bank
of Thailand, bank branches in several provinces have taken the initiative
of making agreements to conform with the law and fair banking
practice. This action deserves high praise and I take this opportunity of
thanking those responsible for bringing about such agreements in the
following eleven provinces, namely, Trank, Songkla, Ampur Muang
Surat, Puket, Yala, Ubol, Ampur Muang Chumporn, Surind, Sukhothai,
Narativas and Pattani. It is my fervent wish that this good example will

soon be followed in other provinces throughout the land.

I hope you will bear with three more observations:

(1) Commercial banks in Thailand now enjoy a high credit
standing. The total volume of deposits at present has almost reached
8,000 million baht. Each one should vie with the others on point of
soundness, honour and fairmess, and furthermore, each should strive to
bring about a stable money market. In a money market, we must expect
good papers and creditworthy customers. The report of the Clearing
House confirmed what the President has just said. That is, the number
of “bouncing” cheques has indeed decreased. It has not yet however,
reached the level that we could call satisfactory. In the “league” table
arranged in descending order of cheque-bouncing frequency, some

banks ought to be congratulated because they have managed to escape
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from the top ranks. Others however, so far hold fast to leading
positions. To these “Champions” 1 pray that they take measures
speedily to submerge, for the sake of confidence in their banks.

(2) The intention that commercial banks should give more
credit facilities to industrial and agricultural production, has my
support. However, there is one thing to remember — one should not
indulge in lending long while borrowing short. It is dangerous.

(3) The rediscounting facilities provided by the Bank of
Thailand during the past three or four years for exports has produced
satisfactory results in promoting exports and keeping cost and interest
sufficiently low. The President has expressed the wish that the Bank
ought to do more. In actual fact, this matter has been our preoccupation
for some time. I expect that within the next few weeks we shall be able
to produce the details of a new facility covering bills on industrial raw
materials, both imported and local. This measure, I hope, will help to
lower the cost of production and exports. I hope you will agree with me
that the main criteria should be: (a) that there is a real transaction of
raw materials. (b) that the industry eligible for financing should be
viable.  You will no doubt recognise all this as a good banking

principle. “Loans must be given a good chance of being repaid.”
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ADDRESS
By Dr. Puey Ungphakorn
Governor of the Bank of Thailand

At the Annual Dinner of the Thai Bankers Association
Wednesday, 10th February 1965

Tonight provides a special occasion for rejoicing. For this is the
first time that a Dean of Economics has been given the opportunity to
participate in the Annual banquet of the Thai Bankers Association.
Economic welfare depends on both scientific progress and practical
experience. Those in the academic discipline must consider it their duty
to teach, to train and to do research to the best of their intellect; whereas
practical people like the bankers should use their experience and
knowledge to guide scientific endeavors. The Economic Faculty will
serve the banks with scientific knowledge and will produce qualified
men and women for the banking service; and we hope that the Banking
community will encourage us in this work with financial and other
support. In this way we can expect progress in both science and
practice.

Mr. Chairman, having given the floor to the Dean of
Economics, University of Thammasat, I hope you will now permit me

to present you with some results of our research in the field of banking.
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Recently, the Police Department was reported to have told all
Police ranks to watch over and protect public decency, especially in
places commonly called night-clubs. The Thammasat Economics Dean
became interested and decided to investigate the similarity and
difference between night-clubs and commercial banks. Our
investigation led to the following Thesis, namely: “Banks are not
night-clubs and should not be run in the same manner as night-
clubs.” The supporting arguments, in short, are as follows:

(1) Night-club performers when stripping, strip from
themselves; and this has the effect of teasing and
exciting the public; in the case of banks, stripping when
done, is usually from outsiders in the region of their
purse: the public, as a result, is excited, but not amused.

(2) Night-clubs are usually set up and operated under the
protection of big people of high rank. For commercial
banks, rank is not relevant; honour is essential. In some
cases, rank and honour may not go together.

(3) Protected night-clubs and protected banks have one
similarity, namely, the very protection works against
proper supervision and effective legal control in both
cases. Protection inspires fear and intimidation in the
hearts of police constables and central bank Governors

alike.
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From this research, the Economics Dean moved on to another
subject for study: “The difference between a commercial bank Board
and the Minister’s Parliamentary Secretary”. The interesting argument
is as follows: We all know that the Minister’s Secretary is a political
appointment; upon the resignation or death of the Minister, the
Secretary is consequently changed. We ask ourselves whether a Bank
Board should really follow the fate of any politician, and if it actually
does so, what good or bad effects will be borne by the banking system
and public administration. This is worth profound thinking and clear
statement.

During the past year I was also appointed to be a member of a
Committee which has something to do with the sum of 622,743,420.73
Baht. I must not talk too much about the work of this committee, lest
the awaited White Paper lose its spiciness. But a total silence on this
subject might disappoint some of you, I will therefore refer to two
points.

1) Legally, that 622,743,420.73 Baht has become government
property since 20th November last year. In practice, the Ministry of
Finance is transferring those assets gradually. Pumping so much money
into the Treasury, however gradually, will inevitably affect the banking
system. In the case where the centre of suction is a bank, the supply of
money in the hands of private individuals and of business concerns will
be reduced by an amount several times greater than the original amount

transferred from the bank to the Treasury. In short, there will be a
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deflationary tendency. The Ministry of Finance and the Bank of
Thailand are well aware of this danger and have considered preventive
as well as remedial measures. We all hope that the Government will
seize this opportunity to spend more money on development projects
beneficial to the nation both in the short and the long run.

2) The English may talk about horses and stable doors; our
Thai proverb, literally translated, means “Bull lost, then put up fence”.
This may be interpreted in two ways. It may have a scolding
connotation, asking why no fence has been built before the bull is lost.
Or it may advise you to build your fence in any case, even after you
have lost a bull; you may recover the old beast, or you may acquire a
new one, then the fence will be there to prevent further mishaps.
However interpreted, there is wisdom in the proverb. But its second
meaning is appropriate to our present situation. When you have lost
your bull, it is not enough to recover it, you must put the fence up,
before the new robber acts. We must watch and see whether any fence
will actually be built or repaired. But if, after a long period of time, we
see no fence to protect the bull of secret service money, not fence to
protect the bull of decency in trade and industry, no fence to protect the
bull of decency in public biddings and government contracts, if public
interest and economic morality is left too long exposed to known or
unknown assailants, then the Faculty of Economics, Thammasat
University should conduct proper research into the question why there

is no fence where there obviously should be one; what are the
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characteristics of a good fence; what is the relationship between those
who should but do not build fences, and those who like to be without
fences. And since the subject of fences is a very important one, given
the opportunity, we perhaps should extend our investigation to cover
fences for pigs, fences for water supply and other things.

Mr. Chairman and members of the Thai Bankers Association,
you can see that the Dean is apt to be loquacious; let us return to
tonight’s banquet. On behalf of all the guests, I would like to thank the
Association for your kindness and hospitality. We all enjoy being your
guests, and the enjoyment starts with anticipation on receiving the
invitation, and is realised all through the party tonight. We are grateful
to you.

My fellow guests, please join me in drinking to the Prosperity

of the Thai Bankers Association.
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