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HALIAY 1254.50 588.80 665.70 - 6.40 3.00 3.40
9INgY 1769.40 1142.40 627.00 11.40 7.30 4.00
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noWsm1d 345.40 275.90 69.40 12.80 10.30 2.60
DOIATIAY 1120.40 601.50 518.90 7.20 3.90 3.30
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Chart 1

The Relationship between Insurance Penetration and

GNP per capita, 1992, by countries
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Insurance densities (premium per capita), in US$
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Chart 2

The Relationship between Insurance Densities and
GNP per capita, 1992, by countries
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Insurance penetration (total premium as % of GDP)

Chart 3

Evolution of Insurance Services in Thailand,

Insurance Penetration, 1981-1992.
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Insurance density (premium per capita) in baht

Chart 4

Evolution of Insurance Services in Thailand,
Insurance Density, 1981-1992.
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fgiﬁ@ﬂi:ﬁ/ua‘lﬂﬁﬁlﬁ (Non - Life Insurance)
srfalsyiviunaituieaniiy

nNsUsEAUS AR (fire insurance)
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o o o .
2.1 N19Us2UAYTa (hull insurance)
2.2 nsuUsTAuAuAN {cargo insurance)
3. nATUsEAUsDeUR (automobile insurance)
4. mafﬂizﬁuﬁmﬁmmz‘im (miscellaneous insurance)

5. nN13UsEiUQTNN (health insurance)
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ludaurasmstssiude TemuegluareinisBunissuianiy dsznalnglstudeiaus

HNWUSIN 6 Tenslaun

1. neUseuddm Gife insurance services)
2. NsUseAUAUIANY (non - life insurance services)
3. wawhlazdaunudseiuiy (insurance broking and agency services)
d‘ 2 ar ar + All 3 . . .
4 Wﬁﬂﬁﬂ@ﬁuU?:ﬂuﬂﬂ1uﬁﬂuL?‘ﬂdU’\u’lty {insurance consultancy services excluding
pension consulting services)
5. QﬂizLﬁuﬁﬂ {average and loss adjustment services)

6. AAANARNTUTEAUSE (actuarial services)



Sector/sub-sector
(W 120/CPC)
Key : {1) Cross - border

Limitations on Market
Access

2) Consumptior Akroad

Limitations on National

Treatment

4) Presence of Natural

Supply 3) Commercial Presence Persons
7. Financial Services
7.1 Insurance including
reinsurance and retrocession
b5, Life insurance services 1) None None
{7 Aa/81211) 2) None Life insurance premium is tax

3) a) Market access limited to

share acquisition of existing
establishments only.
Maximum foreign equity
participation limited to 25%
of registered share capital.

b) Only senior managerial
personnel, specialists and
technical assistants with
the approval of the

Insurance Commissioner.

deductible up to a certain
amount for holders of policies
issued by local companies.

None

None
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Sector/sub-sector
{(W 120/CPC)
Key : (1} Cross - border

Supply

Limitations on Market
Access
2) Consumption Abroad

3) Commercial Presence

Limitations on National
Treatment
4) Presence of Natural

Persons

56. Non - iife insurance services

(4 Aa/8129)

1} Unbound except for
international marine, aviation
and transit and all classes of
reinsurance.

2) None

3} a} Market access l?mited to

share acquisition of existing
establishments only.
Maximum foreign equity
participation limited to 25%
of registered share capital.
b) Unbound for new licence.

4) Only senior managerial
personnel, specialists and
technical assistants with the
approval of the Insurance

Commissioner.

Unbound

None

None

None
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Sector/sub-sector
(W 120/CPC)
Key : (1) Cross - border

Limitations on Market
Access

2) Consumption Abroad

Limitations on National
Treatment

4) Presence of

Supply 3) Commercial Presence Persons
7.2 Services auxiliary to |
insurance (excluding pension
funding services)
57. Insurance broking and 1) Unbound Unbound
agency services (7 Ad/81401) | 2) Unbound Unbound

(Brokers shall not induce,
advise or do any acts so as
to cause any person to enter
into insurance contracts with
insurers abroad, except for

reinsurance contracts.)

58. Insurance consultancy
services excluding pension
consulting services

(7 Ad/81402)

3} Foreign equity participation

not to exceed 25%.

4} a) Only senior managerial
personnel, specialists and
technical assistants with
the approval of the
Insurance Commissioner.

b) Unbound for individual
broker and agent.

1) None

2) None

3) None other than that
indicated in the horizontal
section.

4) Only senior managerial
personnel, specialists and
technical assistants with the
approval of the Insurance

Commissioner.

No limitations as long as
foreign equity participation does
not exceed 25%.

None

None

None

No limitations as long as
foreign equity participation does
not exceed 48%.

None
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Sector/sub-sector Limitations on Market Limitations on National
(W 120/CPC) Access Treatment
Key : (1) Cross - border 2) Consumption Abroad 4) Presence of Natural
Supply 3) Commercial Presence Persons
59. Average and loss adjustment | 1) None None
Services (7 Ad/81403) 2} None None
3) None other than that No limitations as long as
indicated in the horizontal foreign equity participation does
section.’ not exceed 49%.
4) Only senior managerial None

personnel, specialists and
technical assistants with the
approval of the Insurance

Commissioner.

60. Actuarial services 1) None None
{7 Ad/81404) 2) None None
3) None other than that No limitations as long as
indicated in the horizontal foreign equity participation does
section. not exceed 49%.

4) Only senior managerial
personnel, specialists and
technical assistants with the
approval of the Insurance

Commisioner.
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® Return on Assets (RCA)
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A1919M 3.11

7833 325 0.82 0.82 -5.69 3.69
2534 7N 1.50 1.12 2.1 3.46
2535 7.00 -0.01 0.77 -7.02 2.57
2536 6.59 1.29 0.63 -6.05 3.07

® Return on Equity (ROE)

[~1 ar ) dlv o =% 4‘ = (% o o ] d"dn’l’ v &

udnmdeuidanantlsvesiantsidianFauiisuiuRunasy  ansdutinag idiunaw
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2538 46.15 3.20 9.56 -1.56 2227
2539 39.65 -0.03 10.76 -292 .44 16.50
2540 2033 3.19 3.86 67.34 11.26
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LAy - & - TS B '
SNDRYUGIARSNTINgUINEBYUIRAS 25% wavtssinndl 3 Ndaudamdevuninndn 25% lag

druiigendn 26% AULTaINNAINTBIIIUTEANNAGNIATEN NN NN



41

ANUTYALNTATRIUN U519 "wie 256% awnsndsznaussialaamniauiuuiimineg

<

wsngy wasvinAnenaRauaAglunmsfindss@nsnmliiuninistszneugsia sedudeiiang

[ % o N @ e 3 ol v & ] o - o o dv d‘ 4 4 %4
seidludaqiiuae Wi slsdniniuingsialsemd@ianniuludssinnil 3 Aedevy

° e ! i = ¢ i ) a ] + c}’ -1 ] ]
Taudas vinlddndiutofuiuyiasegandn 25% nisvisiensidnaniidousunnautl desnung

£ % 1 [
WL lUAAIANINTY T9n1AnaduUATIEINAMNTUANTAEILILNARYATBLTEN InarunalanTH
nmagsnadsziuIunane

Wt w2537 dusivludscng 62 Usvuaruitivanansialsema 5 Uien daiiainy

L. v . . - - X . .
uansinaiusnvisluwdrea s Ussiunas Quyuaanaidau Ussuno 35% teatoyseiuiulaemnse
HaunaidurenFiviug 5 duduusn UidmddtaUseiufurnnndiwudiuuy SiRed 3 UsEn

v v
=

o e PRy <l & e 1 4 P = 1 a e :’/ <) [
UIEvauananniitadseiuiu 200 @’TNU’WI'I.I'LA‘I]JNQQIJTZJJ’]N 25 UTn uananuiuLism

'
ar v alal

< o ol = < :// 1 v d" al o o e ell o
TUIRLRN UTENVHYUIANTILEUANWE 100 ﬂ’]\«!U’]V\‘I}U1}JNLWEJQ 10 U lumm:wU?wwwunu

< 2

AANLUDUUAIAATIAEN 2 FMUUINYINTY

9

Cmn'amu (capital funds) u‘%anu@mwztﬁauﬁm vananazitursuiarianfianislsenau
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Tl w2536 unnldidedsziuiulnsnsaduinusiindiununans USEMaAeIns (F1-F5)
fdauudenataedsudivay 1.4% wivinalunjuddnar 3.1% Wdvlnadnuitvas 04% uas

Uidmsietefidnaonun 13 uiimilaseusquatuutenanatlsyann 208% (§a19797 3.13)

A 1 t - s o ar
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171 B1 8.63 8.44 7.09
LT B2 132 0.57 1.02
15190 B3 2.71 1.66 197
151 B4 2.28 2.95 2.35

U ing “ian”

L5 S 0.87 0.67 0.71
LT S2 0.60 0.54 0.44
17190 S3 0.16 0.07 0.2
L719% S4 0.57 0.50 0.19
LFENETNF
U3 F1 1.05 0.78 0.69
15¥w F2 0.40 0.37 0.26
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171 F5 08 1.91 1.50
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o ams1@ruAIRUluNNALNY (loss ratio)
= _Adulvunaunuiiiatusewioeil  x 100

Wendseiudeinaflusels

WU DE AT AIUTAIA AU IMINAUNUNIAATUTEUINT) (loss incurred or claim incurred) 58
X v o da a Y , ., X o a
Jedssiudpinedumels eamed premium) wandnsdauilgeuansininisanaddulumaunu

gudlafisuiungld 3ainlinanilssn lnednfdnsmdausanainlinasguiu 60%
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uldAnnuldanndodseiuioiugns  Windudrseadodssiusudaed  uanBudrsaade
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Bl loss ratio wiade AnmamsolunINgnANRTiAALIRY AR 3.14
aziulE B seeRia e ludiideaninddineethedang Aeludading. 2533 -
2636 UBEVANTIAN loss ratio aATUszanns 48% gendneesFiving uaziieuuny3
Usziudelneesnidy 2 nguAstismdnuazidinlug) nansdunnufdulumuaade 1w
Ineluey §f loss ratio 1@AEIIMINT] WA, 2533 - 2536 AEe 36% wnuriivetsvingidniisnm

4 .
aeluszayu 45%
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A19190 3.14

sauudinive e 4 Ui 3150 37.16 38.37 38.20 36.31

souLFEN e 1An” 4 1U3Em 52.14 53.29 44 40 31.18 45.25

FAINANUNUTHENFANTDIR 6 LT | 56.10 47.20 47.24 40.31 47.71
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® amsAIUALTANE (expense ratio)

= alderelunisfudssiude x 100

RV
WedszAudaiugns

ar

s eERdautadAn ldaeluiudssudy  (underwriting  expensel  maidasyiusde

v o
o =i

o a . [ ' ' ¥ o o 3 =1 a d‘ 4 =
TUZ‘;‘Wﬁ (net premiumj mn’amﬂmum‘l‘mwum LL@GN’]'WLHUU?HVIV]NNﬂﬂ?Zﬂ@Uﬂ’Wﬁ?@N
Usz@nsn1na

A19799 3.15

sanddniye e 4 Ui 3150 2520 2419 2234 25.81

TNUTEN N An® 4 U3Em 32.06 38.21 4387 3259 36.68

FINARNLILTENANNING 5 LT | 31.25 33.56 33.58 28.97 31.84

AIen 315 uassliwiuin  WdminadnlaniadediAn  expense ratio  gendnenvey
g MNITNUIEIAwIAS I aaRaes 4 T Aeldnmdnuany (37%) gandvivtesisiving
Wy (26%) U3EMANTIF (32%) uazvawiegaamunssn (22%) lasanwsdsznisnilanessiugy

Al NEgaAaTiaanaINL3EN Ingdnans economy of scale
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e ansidiuArltanalun19Atiueau (operating expense ratio)

AlTAe UN19ANEWY x 100
Wienlseiufugns

o + 4;/ lﬂ‘ d‘ d" L7 1 o =3 =l 9 U ¥
AATIRIUU (VlLL’&ﬂ\IlUM'\?’NV\ 3.16) TG uswwiwaLanumunum‘l‘mwlum?
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19190 3.16

santFEming “lunj* 4 U3 30.77 24.17 23.10 2152 24.89

gL Ing "LlAN" 4 13t 30.68 36.80 42.49 31.74 35.43

FAINANUUTENENNTNR 6 UTn | 2719 29.41 2973 25.56 27.97
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® ARIIAIUTIN (combined loss and expense ratio)

= _aAulvunauny + Aldaelunisaniuany x 100

d” o o/ o
waidsrnuiugns

winefednmdiuardulnumaununniudnndoudldany  drdnmdaudigendn  100%

uaavinLTEnAzTaUaInnsiudssiudy

SRT1EIUTINVTE combined ratio AAAIIUANTINT 3.17 SuTuDINaR loss ratio LAY expense
) v v A e a o , = a a P oo ,
ratio UaRIENasy Aalugnetl wa. 2533 - 2636 13 IngIngldssAninwgefigainselidndou

. . i H i a e J o= Z | © o/
combined ratio laAtLAEN 60% lurnizfidnmdruaiaraciiuivaienfgeawiy 68% wazii3ev

neangeiaszay 93%

<l
AN 3.17

NS Ing 'lwy 4 17N 47.15 57.95 67.26 69.44 60.45

U Ing An 4 Usn 89.69 104.42 97.45 79.69 92.81

INANULTENFNNTNA 5 U | 75.08 | 69.08 68.85 60.13 68.29
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a < s a % o ' ' ) et
2. nsFuAMUeeAELes Airseilaglddnadiusinge seldil

® ansdrulelsenuAusuUqVEADIIUNBINY (underwriting exposure / capital

base %38 Kenney ratio)

8797471 Kenney ratio HuaAdluAIs W 319 Fliudn USivsineeif wisinelun
Uiinlneidn SulauignisiInsanuiuanfnafuunn nanAe LUTEMANNTIR (Kenney ratio 2@

Y a b <l a a &4 o =3 d’ .u‘/ g’/ 3 v
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geeusniAvATueatluduRefewdnasnIn e TruaninilaRunesuanasiiesesy
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ANS49 3.19

sanudnlve “lua 4 usin 26.93 22.43 24.79 7.47 20.41

FNLTEN g AN 4 1T 835.84 184.62 | -482003 | 85497 | -736.15
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4. RUNSWIURZANINARDY

® ARFAIUIUAITDUTANATARDRUNTNEFNINARDY  (technical reserve to

liquid assets)

FRINATUNUATDITIUNANAFDRUNSTNETANINARDY = WNUAITAINIWNALA x 100

AUNTNEHRNINARDS

ﬂ'\ﬁ"]\i#l 3.21

souuTinine “lun)’ 4 13En 15.97 15.23 14.24 10.39 13.96

s ng &0 4 USEm 151.49 133.17 136.30 136.49 139.36

TAINAVTINUTENAWTIR 5 LTHN 58.15 55.08 56.22 54 .57 56.01

v 2 e

Rudrsaadamafiall muamumsianmsninsiaamnesdudrsasd vl iy
t:i‘ ar =) = 1% . = ° ° ar e
Aealsitatlune s {reserve for unearned premium) Rudrsesdniuardulvunauny {loss reserve)
Rudrsesdrldaelunisdanis@ulun uarRudrseudeanatindu] winuanuuineiuiaioudn
a ° =y o oes =’l’a <4 o dl -oes v v o= 13 a a &
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5. 19uUdTaY
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wnnedlaglidnmdausineg sell

et 1 < - Y 1 J a ar Qs -
. ’rJm‘i’]ﬂ")ﬂl\)ﬂd’]i”ﬂ#ﬂ’ldlﬂﬂuﬂLtﬂ:[@ﬂﬂ’ﬂdﬂﬂﬁ’ﬂlﬂﬂﬂ‘iﬁﬂunﬂ‘iUﬂ;‘Vlﬁ (technical
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= Qudrramaweaiia + Juneau x 100
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52

¢ aApTdIUEudITRIMANATARBRUNDIN
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