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Table 1
Price/Output/income Elasticities of Imports and Exports

. Output

- 0.832

ex2 0.977 -1.124 1.084
ex3 0.953 -1.616 2.341
ex5 0.311 -0.311 0.788
ex6 0.624 -1.439 2.600
ex7 1.296 -1.667 1.411
ex8 1.047 -0.314 1.469
1.059 -0.665 1.016
( - Domestic Price. Income

-0.381 0.381 1758

im2 -0.801 0.059 1.388
im3 -0.410 na 1733
im4 -0.134 na. 0.847
imb -1.515 2721 0.113
imé -1.035 1.102 1.430
im7 -0.610 0.018 2.010
im8 -1.285 0.398 2.544
im9 -0.589 0.589 1.165

Notes: 1 = Foods
2 = Beverage and tobacco
3 = Crude materials
4 = Mineral fuels and lubricant
5 = Animal and vegetable oil and fats
6 = Chemicals
7 = Manufactured goods
8 = Machinery
9 = Miscellaneous manufactured goods
n.a. = not applicable
Source: Estimation Results from Equation (1) - (18)



Table 2

The Quantitative Statistics for Model's Evaluation

Variable RMSE
. (Ratio tosﬁaeén values)

Y T 0.63_86 0.0400
CP 0.0131 0.0133

1P 0.1319 0.1291
EX 0.0258 0.0307

IM 0.1076 0.1152
TAX 0.0690 0.0738
TBD 0.56360 0.4820
GBD 0.4011 0.3469
PD 0.0072 0.0069
EX1 0.0540 0.0546
EX2 0.5495 0.5614
EX3 0.3266 0.3170
EX5 0.3065 0.3095
EX6 0.1628 0.1303
EX7 0.1433 0.1103
EX8 0.0908 0.1096
EX9 0.1993 0.1668
IM1 0.1033 0.0990
M2 0.1754 0.1662
IM3 0.1038 0.1150
M4 0.1179 0.1146
IM5 0.1856 0.2256
IM6 0.0828 0.0784
M7 0.1698 0.1701
M8 0.1292 0.1408
M9 0.0793 0.0789

0.0195
0.0065
0.0696
0.0126
0.0550
0.0349
0.3186
0.2383
0.0036
0.0276
0.2086
0.1923
0.1335
0.0809
0.0722
0.0415
0.0900
0.0526
0.0925
0.0532
0.0620
0.0857
0.0402
0.0888
0.0660
0.0379

Notes: RMSE = Root mean-square error

RMSEP = Root mean-square percent error

u

Theil's inequality coefficient



Table 3a
The Counterfactual Simulation Effects on Macroeconomic Variables (Growth %)

A 0.25 -4.47 0.06 0.37 0.17 0.13 3.86 2.61
B 0.93 -15.33 0.24 1.35 0.69 0.55 12.26 8.35
C -0.72 10.58 -0.19 -1.00 -0.55 -0.45 3.97 4.70

Notes : Scenario A : 1 percent rise in Px(non foods), P1f, and Yf; 1 percent fall in Pm
Scenario B : 2.5 percent rise in Px(non foods), P1f, and Yf; 2.5 percent fall in Pm

Scenario C : 1 percent rise in Px(non foods), P1f, and Yf; 2.5 percent fall in Pm



Table 3b

The Counterfactual Simulation Effects on Export Values (Growth %)
‘Scenario 8 EX1  EX2  EX3 EX5 EX6 EX7 EX8 EX9
A 12.11 2.94 2.85 0.93 5.52 1.92 2.02 1.50
B 3217 7.45 7.156 2.31 8.26 7.82 443 © 640
Cc 12.12 3.07 3.07 0.96 5.77 2.25 2.10 1.60

Notes : Scenario A : 1 percent rise in Px(non foods), P1f, and Yf; 1 percent fall in Pm
Scenario B : 2.5 percent rise in Px(non foods), P1f, and Yf; 2.5 percent fall in Pm
Scenario C : 1 percent rise in Px(non foods), P1f, and Yf; 2.5 percent fall in Pm

Table 3c
The Counterfactual Simulation Effects on Import Values (Growth %)
Scenario 1M1 IM2 IM3 M4 IM5__ IM6 M7 IM8 IM9
A 1.62 2.81 1.69 12.15 4.80 3.60 -1.03 1.93 2.11
B 4.71 7.73 4.87 13.46 12.79 9.94 4.20 10.34 5.84
C 1.60 5.24 1.89 11.93 12.02 6.97 0.71 5.45 3.65

Notes : Scenario A : 1 percent rise in Px(non foods), P1f, and Yf; 1 percent fall in Pm
Scenario B : 2.5 percent rise in Px(non foods), P1f, and Yf; 2.5 percent fall in Pm
Scenario C : 1 percent rise in Px(non foods), P1f, and Yf; 2.5 percent fall in Pm



Table 4
The Assumed Future Path of Exogenous Variables

QEX4 17.928
QEX10 5.307
Qimio i 8.331
Qim11 35.901
et . -0.492
LIBOR 1.295
MLR -3.948
Pft 1.427
CG 9.000




Table 5
Average Growth Rate of

Endogeneous Variables in Future Paths

Endogenous
_ Variables
Real GDP

Trade Balance Deifcit 19.78
Inflation 2.59
Real Private Consumption 6.00
Real Private Investment 11.14
Tax Revenue 11.79
Exports 16.38
imports 17.27
Capital Inflows 3.91
BOP Surplus 20.55
EX1 8.42
EX2 16.13
EX3 478
EX5 6.87
EX6 20.17
EX7 10.68
EX8 20.50
EX9 19.65
1M1 11.63
ImM2 13.05
IM3 14.14
IM4 472
IM5 6.32
IMé 13.66
M7 16.49
IM8 20.16
IM9 11.83

Source: calculated from base solutions



Table 6a
The Simulation Effect of Each GATT Scenario on Macroeconomic Variables (Growth%)

A one percent rise in Px(non foods), P1f 2.21 -6.73 0.57 3.43 1.54 1.26 9.42 4.85 -3.97 6.85
A one percent fall in Pm -0.16 4.02 -1.93 -0.92 0.03 0.08 265 3.04 14.54 -3.68
A one percent rise in Yf 0.89 -1.99 0.25 1.34 0.68 0.58 3.48 1.93 20.02 274

Combined Effect 1.94 -3.32 -1.42 242 1.40 1.18 12.26 7.84 36.14 464




Table 6b

The Simulation Effect of Each GATT Scenario on Export Values (Growth%)

A one percent rise in Px(non foods), P1f 16.06 7.88 . . 6.11 8.75 8.37 8.34
A one percent fall in Pm 11.57 1.05 1.83 0.27 1.91 2.72 0.50 0.77
A one percent rise in Yf 23.30 -0.16 -0.26 -0.04 -0.24 -0.36 -0.06 -0.11
Combined Effect 28.55 9.09 9.60 5.59 8.21 11.86 8.94 9.21
Table 6¢
The Simulation Effect of Each GATT Scenario on Import Values (Growth%)
- I IM5 IM6 M7 IM8 Imo
A one percent rise in Px(non foods), P1f 4.06 3.10 3.86 1.87 0.96 3.61 4.50 5.92 2.79
A one percent fall in Pm 0.81 2.98 1.38 0.40 3.80 2.51 212 4.21 1.51
A one percent rise in Yf 1.63 1.24 1.56 0.75 0.44 1.46 1.80 2.36 1.13
Combined Effect 4.71 6.05 5.12 2.18 4.69 6.04 6.52 10.13 4.20




Table 7a
Changing Exports Srtucture

Base - .::Control
994 19952000  1995-2000

Foods(EX1) 51.16 44.31 24.49 16.44 18.52
Beverage and tobacco(Ex2) 1.23 0.88 0.44 0.48 0.47
Crude materials(EX3) 19.91 10.02 5.00 1.88 1.84
Mineral fuels and lubricant(Ex4) 0.51 0.46 0.93 0.89 0.80
Animal and vegetable oils and fats(EX5) 0.07 0.15 0.03 0.02 0.02
Chemicals(EX6) 0.46 1.13 1.90 2.04 1.97
Manufactured goods(EX7) 16.82 18.47 17.43 13.62 13.54
Machinery(EX8) 1.40 9.33 27.32 35.29 34.31
Miscellaneous manufactured goods(EX9) 3.02 12.83 21.19 28.50 27.77
Table 7b

Changing Imports Structure

Control

1995-2000

Foods(IM1) 3.19 3.70 3.91 293 2.86
Beverage and tobacco(IM2) 1.20 0.71 0.52 043 0.42
Crude materials(iM3) 6.90 6.43 6.08 5.46 5.34
Mineral fuels and lubricant(iM4) 16.93 19.51 7.84 4.31 4.18
Animal and vegetable oils and fats(iM5) 0.21 0.25 0.09 0.06 0.06
Chemicals(iM6) 14.36 12.94 9.74 9.46 9.33
Manufactured goods(IM7) 19.02 18.12 21.62 20.84 20.61
Machinery(iM8) 31.56 30.90 44.33 51.05 52.00

Miscellaneous manufactured goods(IM9) 4.57 5.26 299 275 267




Table 8a
Simulation Effect of a GATT Scenario on Macroeconomic Variables: A Special Case

{Growth%)
Real Private  Real Private  TaxRevenue  Exports imports Capital  BOP
. .!kiirésfrneht' o - Values  Inflows Surplus
a 10.8% fall in Pm1 and 5.9% fall in Pm7,Pm9 -0.83 3.90 -0.17 -1.34 -0.44 -0.32 187 2.45 082 -4.02
a 3% risein Yf 1.79 -6.35 0.47 2.79 1.26 1.04 7.58 3.92 80.85 8.3
Combined Effect 0.45 -0.74 0.14 0.71 0.39 0.34 7.72 5.32 85.54 3.61

Notes: Pm1 = Import Price of Foods

! Pm7 = Import Price of Manufactured Goods
Pm9 = import Price of Miscellaneous Manufactured Goods
Yf = Foreign Income

Source: Author's Calculation



Table 8b

Simulation Effect of a GATT Scenario on Export Values: A Special Case (Growth%)

a 10.8% fall in Pm1 and 5.9% fall in Pm7,Pm9 11.49 0.06 0.13 0.02 0.16 0.20 0.04 0.06
a 3% rise in Yf 51.10 -0.27 -0.45 -0.07 -0.45 -0.65 -0.12 -0.19
Combined Effect 51.12 -0.10 -0.15 -0.02 -0.13 -0.21 -0.04 -0.06
Table 8¢
Simulation Effect of a GATT Scenario on Import Values: A Special Case (Growth%)

a 10.8% fall in Pm1 and 5.9% fall in Pm7,Pm9 17.41 -1.15 -1.43 -0.70 -0.25 -1.31 14.17 -2.15 14.34
a 3% risein Yf 3.29 2.51 3.13 1.51 0.79 293 3.65 4.79 226
Combined Effect 20.25 0.63 0.78 0.38 0.26 0.75 17.24 1.20 16.23

Notes: Pm1 = Import Price of Foods
Pm7 = Import Price of Manufactured Goods
‘Pm9 = import Price of Miscellaneous Manufactured Goods
Yf = Foreign Income

Source: Author's Calculation
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